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&ILIXMO�KSVE�IOMRI^�IXE�X\MOMXMO�IVEKMRI^�
YVVEXY�HY�FMHIE�2SVE�7EPFSX\IO��-VY´IE��
����
��IXE�IWTIVMIRX^ME�STEVSE�TMPEXY�
HY�LI^OYRX^EVIR�EVPSER��%QEMYVOS�
IWOSPE�X\MOMER�MVEOEWPI�LEWXETIRIER��
IXE�MVEOEWPIIR�JSVQEOYRX^ER�SRHSVIR�
Ŝ1SRHVEKSR�9RMFIVXWMXEXIER�RELM^�
2EJEVVSEOS�9RMFIVXWMXEXI�4YFPMOSERŜ��
,IVVMKMRX^ER�IVI�YVXI�PY^I^�EVMXY�HE�
PERIER��FEXIXMO��&E^XER�SMREVVM�LEVXYVMO��
Š,IVVM�LI^MX^EMPIE��IWOSPE�LIVVMXEVVEš�

IKMXEWQSEVIR�FMHI^�)YWOEP�,IVVM�SWSER�
IVEKMXIR��IXE�FIWXIXMO��WMRHMOEPKMRX^ER��
1EKMWXIVMSOS�IXE�TWMOSTIHEKSKMEOS�
YRMFIVXWMXEXI�MOEWOIXEO�IHYOMX^IE^�
KEMRIVE��PERHE�IVIQYOS�IWOSPIR�
KEMER�RELM^�OSQYRMOE^MSEVIRIER�
IWTI^MEPM^EXY�HE��)XE�FIWXI�SVSVIR�
KEMRIXMO��LI^OYRX^EVIR�MRKYVYOS�MOYWTIKM�
LYQERMWXE�KEVEXY�HY��&IXM�IVI��NEVVIVE�
FEMOSV�FEXIOMR�IXE�IYWOEP�LI^OYRX^E�
RE^MSREPE�IVEMOMX^IE�NSQYKE�LEVXYXE��
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%QEMYVOS�IWOSPE�X\MOMOS�^Y^IRHEVM�
M^ER�^EVE�YVXI�PY^I^��KIVS�MVEOEWPIIR�
TVIWXEOYRX^EVE�IKMR�HY^Y�NEY^M��
Ŝ1SRHVEKSR�9RMFIVXWMXEXIER�PILIRMO�
IXE�2EJEVVSEOS�9RMFIVXWMXEXI�4Y�
FPMOSER�SRHSVIRŜ��WMRHMOEPKMRX^ER�
IVI�FE^EFMPX^E��Š,IVVM�,I^MX^EMPIE�
)WOSPE�,IVVMXEVVEš�IKMXEWQSOS�
IVEKMPIIXEOS�FEX�^EVEŦ�)WTIVMIRX^ME�
PY^I�^EFEP�LSVVIO�IQER�HMI^E^YOIIR�
MOYWTIKMXMO��KEYV�IKYR�IYWOEP�IWOSPEO�
^IMR�IVVSROE�REKYWM�HMXYIPE�IWERKS�
^IRYOI#�
+HUUL�PDLODNR�NRQWVHQWVX�HGR�
DNRUGLR�EDW�HJLWHD�H]LQEHUW]HNRD�HWD�
SUHPLD]NRD�GD�QLUH�XVWH]��(WD�DNRU�
GLR�KRUUHN�KH]LW]DLOHD�EHKDU�OXNH�
L]DQ��EDOLRHWDQ�RLQDUULWX�EHKDUNR�
OLW]DWHNH��HWD�EHUD]��SROLWLNRD�L]DQJR�
OLW]DWHNH��3ROLWLNRD�EDL��EDLQD�LQRQ�
GLN�LQRUD�HUH�H]�SDUWLGLVWD��3ROLWLNRD�
GLRW�DNRUGLR�KRUUHN�WDOGH�KHUUL�
NRPXQLWDWH�EDWL�HUDJLQHQ�OLRNHWHQ�
HUDEDNLDN�KDUW]HNR�WUHVQD�L]DQ�EHKDU�
OXNHHODNR��
1LUH�XVWH]��KH]NXQW]D�DNRUGLR�
KH]LW]DLOH�EDWH]�DUL�JDUHODULN��KDOD�
EHKDUUH]��KDLQEDW�RLQDUUL]NR�EDOLR�
HGR�]XWDEH�NRQWXDQ�L]DQ�EHKDUNR�
OLUDWHNH��+DVWHNR�HWD�EHKLQ��KDXUUD�
VXEMHNWX�SROLWLNR�JLVD�KDXWHPDQ�EH�

KDU�GD��+DXU�VHQGR��DEHUDWV�HWD�JDLWX�
EDW�HUDLNL�EHKDU�GXJX�JXUH�EHJLUDGD�
NROHNWLERDQ��.RQWXUDWX�EHKDU�GXJX�
HUUHDOLWDWHDUHQ�LQWHUSUHWD]LR�LUXGL�
PHQWVX�]RUDJDUULDN�HJLWHNR�JDL�GHOD�
KDXUUD��*DXU�HJXQ��RUGHD��DVNRWDQ��
NRQWUDNRD�HJLWHQ�GXJX��HVWDWXHQ�
RQXUDGXQ�GHQ�VXEMHNWX�SDVLER�JLVD�
LUXGLNDW]HQ�GXJX�KDXUUD��DKXOD�HWD�
H]JDX]D�GHQ�QRUEDLW�EH]DOD��%DGD��
RQJLQW]D]NR�EHJLUDGD�KRUL�JDLQGL�
WXNR�GXHQ�RUGH]NR�EDW�DOGDUULNDWX�
QDKLNR�QXNH�QLN��+DXU�HNLQW]DLOH�
EDWH]�DUL�QDL]��]HLQDN�DKDOGXQGXWD�
HWD�DQWRODWXWD��JXUH�MHQGDUWH�KRQHQ�
RQXUDUDNR�KDLQEDW�HNDUSHQ�HJLQ�GL�
W]DNHHQ��2QJL]DWH�NROHNWLERDUL�HNDU�
SHQD�HJLQJR�GLRQ�KDXUUD��QHUDEHD��
JD]WHD�L]DQ�EHKDU�JHQXNH�MRPXJDQ��
HNDUSHQ�LQNOXVLERDN�HJLQJR�GLWXHQD�
JDXU�HJXQJR�MHQGDUWHDQ�SHULIHULNRDN�
GLUHQ�L]DWH�KRULHN�JX]WLDN�EDUQHELO�
W]HNR�HJRNLDN�L]DQ�GDLWH]NHHQDN��
%HVWHWLN��HUUHVSHWXD��EHUGLQWDVXQD�
HWD�DQL]WDVXQD�L]DQ�EHKDU�JHQLWX]NH�
DUGDW]��+H]LW]DLOHD�GHQD�HWLNRD�
GHODNR��'XLQWDVXQD��HVNX]DEDOWD�
VXQD��HNLQW]DLOHWDVXQD��KDUUHPDQ�
RUHNDWXHQ�DOGHNR�VHQD��KH]NLGH�
W]D��LQNOXVLRD«�HUH�VXVWDWX�EHKDU�
OLWX]NH�KH]NXQW]D�DNRUGLR�KRUUHN��

(WD�SHUWVDPHQGX�GLEHUJHQWHD�LQGDUWX�
EHKDUNR�OXNH��SHUWVRQD�NULWLNRDN�
KH]WHNR��)LQHDQ��DVNDSHQ�NROHNWLER�
]HLQ�SHUWVRQDOHUDNR�EDOLRNR�OXNHHQ�
KH]LNHWD�PRWD�GXW�JRJRDQ��
(WD��EL�]XWDEH�KRULHNLQ�EDWHUD�
NRQWXDQ�L]DQ�EHKDUUHNR�EHVWH�EDW�
SDUWDLGHW]D�GD��JREHUQDQW]D�HUHGX�
EHUULDN��HUDEDNL�JXQHHQ�GHPRNUDWL�
]D]LRD��DX]RODQD����)LQHDQ��JREHUQX�
PRGX�KHUULWDUUD�ODQGX�EHKDU�GXJX��
XPHHL�HUH�DKRWVD�HPDQJR�GLHQD�HWD�
HUDEDNLDN�KDUW]HUDNR�RUGXDQ�OHNX�
EDW�HJLQJR�GLHQD��(WD�KRUUHNLQ�EDWH�
UD��WRNLNR�HUDNXQGHHN�NXGHDWXWDNR�
KH]NXQW]D�DOGDUULNDWX�QDKLNR�QXNH��
KRULHN�GLUHODNR�SHUWVRQHQJDQGLN�
KXUELOHQ�GDXGHQDN��HUJRQRPLNRDN�
GLUHQDN��SHUWVRQHQ�QHXUULUD�HJLQ�
GDNRDN�HWD�LQJXUXNR�EHKDUUDN�KREH�
NLHQ�H]DJXW]HQ�GLWX]WHQDN��(WD�DOGL�
EHUHDQ��EDLWD�HUH��HUDNXQGH�KRULHN�
NRPXQLWDWH�KRUUHWDNR�NLGHHN�HXUHN�
NXGHDW]HQ�GLWX]WHODNR��EHKHWLN�JRUD�
KHUULWDUUHQ�RUGH]NDULW]D�KDUWXWD�
�

)VVIEPMXEXIE�EWOS�EPHEXY�HE�YVXI�
KYX\MER��-RXIVRIXIR�I^XERHE��FM^M�
X^EVIR�EFMEHE��WYTIVIWXMQYPE^MSE��
^MYVKEFIXEWYRE��PMOMHSXEWYREŦ�
,SVVIO�KY^XMEO�LEYVVEVIR�FIVE�



VIR�MOYWTIKME�IVI�EPHEX^IE�IOEVVM�
HY��)WOSPEO�NEOMR�EP�HY�IVVIEPMXEXI�
FIVVM�LSVVIXEVE�IKSOMX^IR#�>IRX^Y�
LSVVIXER�^IMR�PMX^EXIOI�KEYV�IKYR�
IWOSPEVIR�TETIVE#�/SRXYER�M^ERMO�
HIRSO�SREVX^IR�HYKYPE�I^MR�HIPE�
M^ER�IHYOMIR�XVERWQMWSVI�LYXW��IHS�
XE�LEYVVIO�IWOSPE^�OERTS�IWOSPER�
FI^EMRFIWXI�MOEW�HI^EOIXIPE�
-HQGDUWHD�DOGDWX�GD��DGRV��(VNROD�
H]�GD�EHKDU�]HQ�DELDGDQ�HJRNLWX��
KRUUHWDQ�HUH�DGRV��1LN�H]�GXW�EDW�
HJLWHQ�KDOD�HUH�SRVWPRGHUQRHQ�GLV�
NXUWVR�]HQEDLWHNLQ�HWD�H]�GXW�VLQHV�
WHQ�OLNLGRWDVXQ�KRQHWDQ�GHQD�KDLQ�
HUODWLERD�GHQLN��3RVPRGHUQLWDWHDUHQ�
HGR�GHQERUD�OLNLGRDUHQ�GLVNXUWVRDUHQ�
DLW]LQHDQ�EDGLUD�JDLQ�PRGHUQLWDWHD]�
HGRWD�NRQWURO�MHQGDUWHD]�VRODV�HJLWHD�
QDKLDJR�GXWHQ�DXWRUHDN�HUH��1LN�HUH�
EHQHWDQ�XVWH�GXW�JL]DUWHD�GLVNXUWVR�
SRVWPRGHUQRHN�LUXGLNDW]HQ�GXWHQD�
EH]DLQ�KLEULGRD�HWD�NRQSOH[XD�GHOD��
$OWD��DXWRUH�SRVPRGHUQRHN�GLRWH�JL�
]DUWH�OLNLGRDQ�HUUHODWR�KDQGLDN�DPDL�
WX�HJLQ�GLUHOD��HWD�QLN�H]�GXW�SDUWHND�
W]HQ�LNXVSHJL�KRUL��HWD�KDLQ�]X]HQ�HUH��
JDXUNR�HUUHDOLWDWH�KLEULGR�HWD�NRQ�
SOH[X�KRQHWDQ��HUUHODWR�KDQGLHN��HUD�
EDWHUD�HGRWD�EHUW]HUD�³EHUUHUDLNLWD��
PROGDWXWD��EDW]XHWDQ�PR]RUURWXWD�HUH�
EDL³��KRUW[H�GDUUDLWHOD�XVWH�GXW��
%HKLQ�KRUL�DGLHUD]LWD��HUUDQHQ�QXNH�
EDLHW]��KDXUUD�DOGDWX�GHOD��HGRWD�JHXN�
DOGDWX�GXJXOD�HUUDQ�EHKDUNR�JHQXNH��
DNDVR��*HKLDJR�GDNLJXQ�KHLQHDQ�RUD�
LQ�DUWH�H]H]DJXQ�]LW]DL]NLJXQ�DIHUD�
HWD�H]DXJDUUL�DXQLW]HQ�JDLQHDQ�OXSD�
MDUW]HNR�DXNHUD�GXJX��EDLQD�KRUUHNLQ�
EDWHUD��KDXUUHQ�EL]LW]HWDQ�LQMHUHQW]LD�
KDQGLDJR]�MRNDW]HQ�GXJXOD�HUH�HUUD�
QHQ�QXNH��(VSD]LRD��MRODVD��LQWLPL�
WDWHD��GHQERUD«�PXJDWX�GL]NLHJX��
NRQWUROSHDQ�MDUUL�GLWXJX�HWD�KRUL�H]�
]DLW�LQRODNR�JDUDSHQD�HGRWD�DXUUHUD�
SHQD�LUXGLW]HQ��NRQWUDNRD�EDL]LN��
(WD�HVNRODUHQ�SDSHUDUL�EXUX]�JDOGH�
JLQ�GLGD]XQH]��WLUD��HVNROD�ODJXQW]DLOH�
EDW�L]DQ�EHKDUNR�OLW]DWHNH��XPHHL�
LNHUW]HNR��PXQGXD�H]DJXW]HNR�²EHUH�
LQJXUX�KXUELOHWLN�KDVLWD�HWD�DQWLSR�
GHWDNR�HGR]HLQ�W[RNRWDUDLQR³�HWD�
EHUW]HHNLQ�LQWHUDN]LRQDW]HNR�DXNHUDN�
HPDWHQ�GL]NLHQD��%HWL�HUH�MDNLQLN�
KDXUUD�VXEMHNWX�DNWLER�EDW�GHOD��EHUH�
JDUDSHQDUHQ�HUDLNXQW]DUHQ�SURWDJR�
QLVWD��HWD��EHUD]��JXUH�ODQD�KRUL�JHUWD�

GDGLQ�DXNHUDN�HWD�HJRHUDN�HVNDLQW]HD�
OLW]DWHNHHOD�
$PDLW]HNR��LUXGLW]HQ�]DLW�JDXU�
HJXQJR�HVNRODN�NRPXQLND]LRD�EHUW]H�
SDUDGLJPD�EDW]XHWDQ�RLQDUULWX�EHKDU�
OXNHHOD��]HLQHWDQ�LVLOLN�HJRWHD�H]�
GHQ�PHULWX�EH]DOD�NRQSXWDW]HQ�GXHQ�
MDUUHUD�EDW��EDOGLQ�HWD�SHUWVRQD�EDWHN�
]HR]HU�HUUDWHNR�EDGX��(WD�]HLQHWDQ�
HPDLOH�KDUW]DLOH�HVNHPD�NRQGXNWLVWD�
KXUD�JDLQGLW]HQ�GHQ�HWD�HGXNRPX�
QLND]LRDUHQ�SUDNWLNDQ�VDNRQW]HQ�
EDLWXJXQ��,]DQ�HUH��MDGD�DOGH�EDWHDQ�
LJRUOHD�HWD�EHVWHDQ�KDUW]DLOHD�GDJRHQ�
HVNHPDN�³]HLQHWDQ�NRPXQLND]LRD�
DOGH�EDNDUUHNRD�GHQ³�H]�GLJX�EDOLR��
(UHGX�KRUUHWDQ�RLQDUULWX�L]DQ�GD�JXUH�
HVNROD��%DLQD��JDXU�HJXQ��EDGDNLJX�
NRPXQLND]LRD�H]�GHOD�DOGH�EDNDUUH�
NRD��(USLQ�EDWHDQ�LJRUOH�KDUW]DLOH�
EDW�HJRQ�GDLWHNH�HWD�EHVWHDQ�EHVWH�
LJRUW]H�KDUW]DLOH�EDW��HWD�RQGRULR]��
NRPXQLND]LRD�EL�DOGHWDNRD�HGRWD�DOGH�
DQLW]HNRD�GD��*DLQHUD��LJRUOHDN�EL�
GDOW]HQ�GXHQ�PH]XD�KDUW]DLOHDN�EHUH�
JDOEDKHWLN�SDVDNR�GX�EHWL��DOHJLD��
KDUW]DLOHD�VXEMHNWX�DNWLER�GHQ�HUHGX�
EDWH]�DUL�JDUD��HWD�KRUUHN�LUDNDVNXQ�
W]DQ�EHUHEL]LNR�JDUUDQW]LD�GX��%HUD]��
JHOHWDNR�HVNHPD�OLQHDO�HWD�WUDQVPLVL�
ER�KRULHL�DOGHDQLW]HNR�HUHGX�SDUWH�
KDUW]DLOH��PDOJX�HWD�KRUL]RQWDOHNLQ�
LKDUGHVWHD�OLW]DWHNH�[HGHD��HWD�LNDVOHD�
NRPXQLNDW]DLOH�ELODNDW]HD�

>IRX^Y�LSVVIXER��IXE�IKYRKS�IVVIE�
PMXEXIE�LSFIX^IE�LIPFYVYE�LEVXYXE��
I^EKYX^IR�SXI�HYKY�FILEV�FIWXI�
LEYVVE#�)XE�LEYVVEVIR�OYPXYVE#�)XE�
^IRFEXIVEMRS�NEVVM�HMVE�TVEOXMOER�
IWOSPE�FIVVMEVIR�MHIMEO#
3ODQR�WHRULNRDQ�DNDVR�EDL��LQRL]�H]�
EH]DOD�H]DJXW]HQ�GD�KDXUUD�KDLQEDW�
]LHQW]LD�HWD�DORUUHWDWLN�EHJLUDWXWD��
*DXU�HJXQ��JDLQHUD��QHXUR]LHQW]LDUH�
QDN�JHKLWX�]DL]NLHL�DLW]LQHWLN�JHQL�
WXHQ�WHRULD�JX]WL�KRULHL��
$OGH�EDWHWLN��H]DJXW]D�KRULHN�
JX]WLDN�H]�HONDU�HUOD]LRQDW]HWLN��HWD�
EHUD]��LNXVSHJL�KROLVWLNR�EDWH]�H]�
HPDWHWLN�HWRU�GDLWHNH�DUD]RD��(]D�
JXW]DUHQ�]DWLNHWD��MHQGDUWH�KRQHWDQ�
HPDWHQ�GLUHQ�EHUW]H�KDLQEDW�]DWLNHWD�
EH]DOD[H��LQWHUHV�EDW]XHQ�RQXUDUDNR�
HJLQ�GD��H]�MXVWL]LD�VR]LDODUHQ�HGRWD�
EHUGLQWDVXQDUHQ�PHVHGHWDQ�SUHVHVNL��
+DLQ�]X]HQ�HUH��SHUWVRQD�HWD�MHQGDU�

Š,EYVVE�WYFNIOXY�
TSPMXMOS�KMWE�LEYXIQER�
FILEV�HE��,EYV�WIRHS��
EFIVEXW�IXE�KEMXY�FEX�
IVEMOM�FILEV�HYKY�KYVI�
FIKMVEHE�OSPIOXMFSERš

Š)VVERIR�RYOI�LEYVVE�
EPHEXY�IKMR�HIPE��
IHSXE�FILEVFEHE��
KIYO�EPHEXY�HYKYPE��
)XE�LEYVVEVM�FYVY^�
KILMEKS�HEOMKYR�
LIMRIER��SVEMR�EVXI�
I^I^EKYR�^MX^EM^OMKYR�
EJIVE�IXE�I^EYKEVVM�
EYRMX^IR�KEMRIER�
PYTE�NEVX^IOS�EYOIVE�
HYKY��FEMRE�LSVVIOMR�
FEXIVE�LEYVVIR�
FM^MX^IXER�MRNIVIRX^ME�
LERHMEKS^�NSOEX^IR�
HYKYPE�IVI�IVVERIR�
RYOI��)WTE^MSE��NSPEWE��
MRXMQMXEXIE��HIRFSVE����
QYKEXY�HM^OMIKY��
OSRXVSPTIER�NEVVM�
HMXYKY�IXE�LSVM�I^�
^EMX�MRSPEOS�KEVETIRE�
MVYHMX^IRš
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WHD�MXVWX�NRQWUDNRD�GHODNR��HWD�PRGX�
RVRDQ��JOREDOHDQ�IXQW]LRQDWX�EHKDU�
GXHODNR��EDOGLQ�HWD�RVDVXQWVX�HJRQJR�
EDGD�
+DXUUDUHQ�NXOWXUD]��EHUUL]��HWD�
KRUUHN�GDNDUW]DQ�RQGRULR�SROLWLNRHL��
SHGDJRJLNRHL��NXOWXUDOHL«�³LQNOX�
VR�XUEDQLVWLNRHL³�EXUX]�GHXV�JXW[L�
GDNLJX�RUDLQGLN��(GR]HLQ�HUDWDUD��
SRVLWLERD�QDL]�]HQW]X�KRUUHWDQ�HUH��
EDWHWLN��LNXVWHQ�GLWXGDODNR]�(XVNDO�
+HUULDQ�KDQ�HWD�KHPHQ�HVSHULHQW]LD�
VROWH�IUDQNR�ELGH�KRUUHWDQ�DSXQWD�
W]HQ�GXWHQDN��HWD�EHUW]DOGH��2LQ+HUUL�
�´+HUUL�KH]LW]DLOHD��HVNROD�KHUULWDUUDµ�
HJLWDVPRD��HWD�JLVDNR�HUDJLOHHL�HVNHU�
JDLD�VR]LDOL]DW]HQ�KDVLD�GHODNR]��
(VNROD�EHUULD��WHRULDQ��GHQRN�
SUDNWLNDW]HQ�GXJX��0DLVX�PDLVWUHL�
EHUHQ�ODQ�HUHGXD]�JDOGHW]HQ�]LW]DLHQ�
LNHUNHWD�LQWHUHVJDUUL�EDW�HJLQ�]HQ��
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,NHUWDOGHDQ�]LUHQ��EHUW]HDN�EHUW]H��
+8+(=,NR�0DULDP�%LOEDWXD�HWD�
.DWDOXQLDNR�$QD�7HEHURYVN\��(]�GD�
NDVXDOLWDWHD�(XVNDO�+HUULDQ�MDVRWDNR�
LQNHVWHWDQ�EHUH�EXUXD�NRQVWUXNWLELV�
PRDQ�OHUUDW]HQ�]XHQ�KDLQEHUW]H�MHQGH�
DJHUWX�L]DQD��ELVWDQ�GD�H]HW]��+RQHN�
EHUH�DOGH�RQD�HWD�EHUH�DOGH�W[DUUD�
GLWXHOD�HUUDQHQ�QXNH��$OGH�RQD�OLW]D�
WHNH�MDEHW]HD�KHPHQ�RQW]DW�H]�GXJXOD�
HGR]HU�JDX]D�HGRWD�HGR]HLQ�SUDNWLND�
KDUW]HQ��3ROLWLNRNL�]X]HQD�KRUL�
GHODNR]�EDGD�HUH��EDGLUXGL�PDLVX�
PDLVWURN�H]�GXJXOD�HUHGX�WUDGL]LR�
QDOHWDQ�OHUUDWX�QDKL�HWD�KRUL�ODQ�EDW�
HJLQ�GHQDUHQ�VHLQDOH�GD��HWD�HUDNXVWHQ�
GX�EDGHOD�JDX]DN�KREHW]HNR�JULQD��
$OGH�W[DUUD�HUH�LNXVWHQ�GLRW��RUGHD��
DXWRNRQSOD]HQW]LDQ�HURUW]HNRD��KDLQ�
]X]HQ��´'DJRHQHNR�QLN�RQJL�HJLWHQ�
GXW��QL�NRQVWUXNWLELVWD�QDL]µ�OHORDQ�

JHOGLW]HD�KRUUHQ�VDNRQHNR�HVDQDKLH�
WDUD�HWD�RQGRULRHWDUD�MRDQ�JDEH��

)WOSPEO��SVS�LEV�IWER�FEPMXIOI��IVER�
X^YXIR�EP�HMS�LEYVVEVIR�OYPXYVEVM�
MRXIVIWEVM�FILEVVEVM#�>IVXER�MOYWXIR�
HY^Y�FEMIX^�IXE�^IVXER�I^IX^#�%HMFMHI�
^ILEX^MO�NEVX^IVMO�FEM�^YVI�IWTIVMIR�
X^MEXMO#
0RGX�H]�DQWRODWX�EDWHDQ�QDKL�EDGD��
EDLQD�KDXUUDUHQ�NXOWXUD�KRUUL�HUDQ�
W]XQ�EHKDUUDUHQ�HGR�QDKLDUHQ�DGLHUD]�
SLGH�DXQLW]�EDGLUD�KDQ�HWD�KHPHQ��%DL�
KH]NXQW]D�IRUPDODUHQ�NRQWHVWXDQ�EDL�
HWD�KRUWLN�NDQSRUD�DLVLDOGL�HGRWD�DUWH�
HWD�NXOWXU�HPDQNL]XQ�HWD�DGLHUD]SLGH�
DVNRUHQ�WHVWXLQJXUXDQ�HUH��
%HUD]�QLN�XVWH�GXW�JXUH�OHKHQ�
HUURQND�KRUL�GHQD�MRVWHWLN�OHWRUNHHOD��
+DQ�HWD�KHPHQ�JHUWDW]HQ�DUL�GLUHQ�
HVSHULHQW]LD�HWD�MDUGXHUD�KH]LW]DLOH�
]RUDJDUUL�KRULHN�JX]WLDN�LNXVSHJL�
EHUDUHQ�EDLWDNR�MDUGXHUDN�GLUHOD�XOHU�
WDUD]LNR�GLJXQ�GLVNXUWVR�EDW�EHKDU�
GXJX��$ELDSXQWX�KRUUHWDWLN�KDVLWD�
SUREOHPDWL]DWX�EHKDU�GXJX�DIHUD�KDX��
HWD�KRUL�L]DQJR�GD�JHUR�NRQW]LHQ�
W]LD]LRUD�HWD�DQWRODNHWDUD�LJDURW]HNR�
ELGHD���

9RISXER��MVEOEWPIKEMIOMR�IVI�EVM�^EVE�
PERIER��)XSVOM^YRIOS�MVEOEWPIIR�
JSVQEX^EMPI�^EVE�294IR��4WMOSPSKS�
^IMR�TIHEKSKS�KILMIREO�FEX�HEXS^�
IWEXIER�MVEOEWPI�FEOEVVEO�QMVEVMVMO�
I^��FEMRE�EWOS�IVEKMR�HI^EOIIPE�LEY�
VVEVIR�KEVETIRIER��,SVM�LEPE��^IMR�
I^EYKEVVM�M^ER�FILEV�HMXY�^YVI�YWXI^�
MVEOEWPI�SR�FEXIO#�)XE�^YVM�HEKSOM^YR�
EVPSER��^IMR�NEOMRX^E�REKYWM�FEVRI�
VEXYEVE^XIR�WEMEX^IR�^EVE�MVEOEWPI�
KEMIM#�
%DGD�JDOGHUD�KRQHQ�OHKHQ�]DWLDUL�
HUDQW]XWHNR�LNDVOHHN�EHUHN�HUUDWHQ�
GL]NLGDWHQDN�HNDUUL�QDKLNR�QLWX]NH�
KDVWHNR��KDLHQW]DNR�LUDNDVOH�RQ�EDWHN�
EHUH�JDLDUHNLNR�PDLWDVXQ�PRGXNR�EDW�
WUDQVPLWLWX�EHKDU�OXNH��SDVLRD��HPR�
]LRD��*DLD]�MDNLWHD]�JDLQ��HUDNXWVL�
EHKDU�OXNH�KXUD�JRJRNR�GXHOD��DOHJLD��
HJLWHQ�DUL�GHQ�KRUL�EL]L�GXHOD��*RJR�
HGR�SDVLR�KDX�NODVHHWDQ�WUDQVPLWLW]HQ�
GXWHQ�LUDNDVOHDN�GLWX]WH�JXVWXNRHQ�
LNDVOHHN��(UD�KRUUHWDNR�LUDNDVOHHNLQ�
PRWLEDW]HQ�GLUHOD�GLRWH��
(QH�XVWHDQ��WHRULD�HWD�SUDNWLNDUHQ�
DUWHNR�ORWXUDN�HJLWHD�JDUUDQW]LWVXD�GD�
XQLEHUWVLWDWHDQ�DUL�JDUHODULN��%DWHWLN��



VLQHVJDUULWDVXQD�HPDWHQ�GLRODNR]�
HGXNLDUL��EL]LW]D�HUUHDODUHNLQ�NRQ�
IURQWDW]HQ�GXHODNR�WHRULD��%HUW]DOGH��
HNLQW]D�ELGH]NR�LNHUNHWDUHQ�JDLWDVXQ�
HUDOGDW]DLOHD�KDQGLD�GHODNR]��GXGDULN�
JDEH��
*DOGHUD�KRQHN�0DUL�&DUPHQ�1DYD�
UURUHQ�ODQ�EDWHDQ�MDVRWDNR�SDVDGL]R�
EDW�HUH�EDGDNDUNLW�EXUXUD��,]DQ�HUH��
LUDNDVOH�RQ�EDWHN�L]DQ�EHKDU�GLWXHQ�
JDLWDVXQHL�EXUX]�JDOGHJLQ�]LHQ�EHKLQ�
EHUH�+DXU�+H]NXQW]DNR�JHODNR�KDX�
UUHL��PDJLVWHULW]DNR�SUDNWLNDN�HJLWHQ�
]HELOHQ�LNDVOH�EDWHQ�SUHVHQW]LDUHQ�
NDULHWDUD��0DL]�]HUUHQGDW]HQ�RKL�
GLWXJX�;;,��PHQGHNR�KH]LW]DLOHHQ�
NXDOLWDWHDN��KRU�H]�QXNH�HNDUSHQ�
EHUUL�KDQGLULN�HJLQHQ��EHUD]��+DXU�
+H]NXQW]DNR�XPHHN�HUUDQGDNRDN�JR�
JRUDUD]WHD�LQWHUHVJDUULDJRD�GHULW]RW��
DOGDUULNDW]HQ�GXJXQ�KDXU�LQGDUWVX��
JDLWX��HWD�DEHUDWV�KRUUHN�HUUDQGDNRDN���
KDLQ�]X]HQ��WHRULD�]RUDJDUULDN�HJLWHNR�
JDX]D�GHQ�XPH�KRUUHN�JRJRUDUD]WHQ�
GL]NLJXQDN��DOHJLD��
%HUD]��KDLHN�HVNDWXWDNRDUL�LNXVJDL�
WDVXQD�HPDWH�DOGHUD�KDXH[HN�]LUHQ�
RUGXNR�KDUWDQ�HVNDW]HQ�]LWX]WHQDN��
´,UDNDVOHDN�KDXUUHQ�L]HQDN�MDNLQ�
EHKDU�GLWX��DOGLND�HUULHWD�HJLQ�EHKDU�
GX��ROHUNLDN�LGDW]L��JXUDVRHL�KDXUUHQ�
VHNUHWX�]HQEDLW�NRQWDWX��GDQW]D��NDQ�
WXD�HWD�DQW]HUNLD�HJLQ�EHKDU�GLWX��ODQ�
SROLWDN�HUH�EDL��LSXLQDN�NRQWDWX��WULVWH�
GDXGHQ�KDXUUDN�DQLPDWX��KDXUUDN�HU�
OD[DW]HQ�ODJXQGX�HWD�KDLHNLQ�HJXQHUR�
HJXQHUR�VRODV�HJLQµ��=HLQ�[XPHDN�
HWD�]HLQ�VDNRQDN�GLUHQ�DOGL�EHUHDQ�
LUDNDVOHRN�L]DQ�EHKDU�JHQLWX]NHHQ�
H]DXJDUULDN��H]WDOD"

)XE�IWOSPEO�HMXYIR�IVVSROE�FIVVMIM�
IVERX^YXIOS��RSPE�NSER�IXIRKEFI�
LSFIX^IR#�(YIPE����YVXIOS�MVEOEWPI�
FEXIO�EHMFMHI^�RSPE�FEVRIVE�HMX^EOI�
IVVSROE�FIVVM�LSVMIO#�2SPE�IWOYVEXY�
XVIWRE�FIVVMEO#�)XIRKEFIOS�JSV�
QE^MSE^�LMX^�IKMXIR�HYKY��FEMRE�^IV�
RSPEOS�JSVQE^MSE��FEVRIXMO�TEWEX^IR�
I^�FEHE#
)RUPD]LR�SLORD�HJLWHQ�GD��HWD�HJLWHQ�
GHQ�JX]WL�KRUUHWDWLN�DVNR��JHKLHJL�
DNDVR��ND[RL�EDWHUD�GRD�]X]HQHDQ��
,]DQ�HUH��DUHVWLDQ�DLSDWXWDNRDUHQ�EL�
GHWLN��WHRULD�SUDNWLND�DUWHNR�ORWXUDULN�
LNXVWDUD]WHQ�H]�]DLJXQ�KHLQHDQ��]DLO�
]DLJX�LNDVLWDNR�KRUUHWDWLN�SUDNWLND�
HUDOGDW]DLOH�HGRWD�EHUULW]DLOHDN�LQSOH�

Š)^EKYX^EVIR�
^EXMOIXE��NIRHEVXI�
LSRIXER�IQEXIR�
HMVIR�FIVX^I�LEMRFEX�
^EXMOIXE�FI^EPE\I��
MRXIVIW�FEX^YIR�
SRYVEVEOS�IKMR�HE��I^�
NYWXM^ME�WS^MEPE�IHSXE�
FIVHMRXEWYREVIR�
QIWIHIXER��TVIWIWOMš

Š*SVQEOYRX^EO�
MOEWXIX\IIXEOS�IXE�
KIPIXEOS�IVVIEPMXEXIER�
M^ER�FILEVOS�PYOI�
SMREVVME��&IVE^��
LEMIXEVE�NSER��QEMWY�
QEMWXVIOMR�IKSR��
LEMIR�KEPHIVE��OI^OE�
IXE�EVE^SIM�FYVY^�
LMX^�IKMR�IXE�LSVXMO�
EMX^MRIVE�JSVQEOYRX^E�
IWERKYVEXWY�IXE�
^MRI^�TVEOXMOS�FEX�
IVEMOM��XEPHIER��QSHY�
TEVXIOEXYER�IXE�
IKYRIVSOSEVIOMR�
IPOEVVIOMRX^ER��QSHY�
HMEPIOXMOSER��FIVE^š
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PHQWDW]HD��1LUH�XVWH]��VDLDNHUDN�ED�
GLUD�KDQ�HWD�KHPHQ��EDLQD�IXQWVD�]HUD�
GD��IRUPDNXQW]DN�LNDVWHW[HHWDNR�HWD�
JHOHWDNR�HUUHDOLWDWHDQ�L]DQ�EHKDUNR�
OXNHHOD�RLQDUULD��%HUD]��KDLHWDUD�
MRDQ��PDLVX�PDLVWUHNLQ�HJRQ��KDLHQ�
JDOGHUD��NH]ND�HWD�DUD]RHL�EXUX]�KLW]�
HJLQ�HWD�KRUWLN�DLW]LQHUD�IRUPDNXQW]D�
HVDQJXUDWVX�HWD�]LQH]�SUDNWLNR�EDW�
HUDLNL��WDOGHDQ��PRGX�SDUWHNDWXDQ�
HWD�HJXQHURNRDUHNLQ�HONDUUHNLQW]DQ��
PRGX�GLDOHNWLNRDQ��EHUD]�
(UUDQHQ�QXNH�;;,��PHQGHUDNR�
IRUPDNXQW]D�,.7HQ�HUDELOHUDUHQ�
JDLWDVXQ�RQ�EDWHNLQ�HUOD]LRQDWX�
GHOD��RKDUWX�JDEH�JHOD�LQWHUDNWLERD]�
VRODV�HJLWHD�DIHUD�SUHWHNQRORJLNR�EDW�
GHOD��LQWHUDNWLERWDVXQD�NRPXQLND]LR�
NRQW]HSWX�EDW�EDLWD�0DUFR�6LOYDN�
DVNL�RQJL�D]DOW]HQ�GXHQ�PRGXDQ��
$OHJLD��PXQGXNR�WHNQRORJLD�JX]WLD�
L]DQ�GH]DNHW��EDLQD�H]�EDGXW�DLWRUW]HQ�
NRPXQLND]LRD�DOGH�DQLW]HNRD�GHOD��
DUL�QDLWHNH�DOGH�EDNDUUHNR�PH]X�
WUDQVPLVLRD�VXVWDW]HQ��LQWHUDNWLERWD�
VXQ�KRUUHQ�NDOWHDQ��,.7HN�ELVWDQ�GD��
HUUD]WX�HJLWHQ�GLJXWH�LQWHUDNWLELWD�
WHD��ODJXQGX�GH]DNHWH�DOGH�DQLW]HNR�
NRPXQLND]LR�KRUUHWDQ��EDLQD�EHUPDWX�
H]�GX�HJLWHQ��(WD�NRQWX]��(]�GH]DJXOD�
LNXVSHJL�WHNQRNUDWLNR�HWD�DNULWLNR�EDW�
HUDELOL�,.7�KRULHQ�VXVWDSHQHDQ�HUH�

)VVIEPMXEXIE�LSVM�M^ERMO��IXE�IWOSPE�
X\MOMIR�EVPSER�HY^YR�IWTIVMIRX^ME�
IXE�NEOMXYVME�PEKYR��^IV�IOEVTIR�IKMR�
HMI^EMSOI�LI^OYRX^E�WMWXIQEVM�IW�
OSPE�X\MOM�LSVMIR�NEVHYXIOS�QSHYEO#�
�EHMREO�RELEWMER��TVSMIOXYOE�PER��
XEMPIVVEO��OSRWXVYOXMRFMWQSE��JEQM�
PMIOMOS�LEVVIQEREO��OSQYRMXEXIEVIR�
MRHEVVEŦ

8UWHDN�NRVWD�]DLJX�HVNROD�W[LNLHWDNR�
RL��ODQGD�HUHPXNR�KH]LW]DLOHRL��HVNROD�
JUDGXDWXDUHQ�HJLWHNR�PRGX�HWD�GLV�
NXUWVR�KHJHPRQLNR�KRUUHQ�JDLQHWLN�
EHUW]H�HUHGX�EDW�ED]HOD�D]DODUD]WHD��
LNXVWDUD]WHD��/DQ�ELNDLQ�DVNRUL�HVNHU�
JDXU�EHUW]H�HJRHUD�EDWHDQ�JDXGHOD�
ELVWDQ�GD��*DXUNR�HJXQHDQ�HVNROD�
JUDGXDWX�KHJHPRQLNR�KRUUHWDWLN�HUH�
KDVL�]DL]NLJX�EHJLUDW]HQ��W[LNLDN�KDQ�
GLDUL�]HR]HU�HUDNXVWHNR�L]DQ�GH]DNH�
HODNRDQ��
3HQWVDH]LQD�]HQ�KRUL�GXHOD�]HQEDLW�
XUWH��HVNROHWDNR�VDEDLDN�HURUW]HQ�]L�
W]DL]NLJXQ�ELWDUWHDQ�KHUULHWDQ�IURQWRL�
LNDUDJDUULDN�HJLWHQ�HGR�]DKDU�EH�



UULW]HQ�]LUHQ�JDUDLDQ��ELKDUDPXQHDQ�
(7%N�SDUWLGD�EDW�HPDWHUD�HWRUW]HNR�
EDOGLQW]DN�EHWH]�HGR��
%DLQD��WLUD«�JDWR]HQ�KDULUD«�
LNHUNHWHWDQ�JDUEL�JHUDW]HQ�DUL�GD�
DUUDNDVWDNR�HUHGX�HWD�SUDNWLNHN�
H]DXJDUULW]HQ�GXWHQ�DOGDJDLHWDNR�EDW�
DGLQDUWHNRWDVXQD�GHOD��(JLD�HUUDQ��
LNDVNXQW]D��LQWHUDN]LRDUHQ�ELWDUWH]�
HWD�H]DJXW]D�DVLPHWULNRDN�NRQIURQ�
WDW]HDUHQ�ODJXQW]D]�HPDWHQ�GHOD�JDUEL�
EDGXJX��DWHUDNR�JHQXNHHQ�OHKHQ�
RQGRULRD�]HUD�OLW]DWHNH��DQL]WDVXQD�
GHVLUDJDUULD�HWD�KH]LW]DLOHD�GHOD��
+DXUUD�HUGLJXQHDQ�MDUW]HQ�GXHQ�HUHGX�
EDWHDQ��DOHJLD��VLVWHPDUHQ�HVWUDWH�
JLD�]DWLW]DLOHDN�HGRWD�;;��PHQGH�
KDVLHUDNR�KH]NXQW]D�VLVWHPDUHQ�HV�
NHPD�JDLQGLW]HQ�GXHQ�HUHGX�EDWHDQ��
DQL]WDVXQD�EHKDU�EHKDUUH]NRD�GHOD�
DUJL�HUDNXVWHQ�GX�KRUUHN��$GLQDUWHNR�
WDVXQDN�EL]LW]D�HUUHDODUHNLQ�]HULNXVLD�
GDXND�HWD�DEHUDVJDUULD�GD�HGR]HLQ�
LNXVSXQWXWDWLN��EHUW]HDN�EHUW]H��EHU�
GLQHQ�DUWHNR�WXWRUL]D]LRD�HWD�HOND�
UUHNLQW]D��QRUEHUDUHQ�HUULWPRHNLNR�
HUUHVSHWXD��DXWRQRPLD�HWD�NRPXQLND�
]LRD�EDLWDNDUW]�EHUHNLQ�

,IVVM�X\MOMIXER�FIKMFMWXEOSE�HE�IWOS�
PE�IXE�OSQYRMXEXIE�IPOEV�IPMOEX^IR�
HMVIPE��&IWXEPHI��FILMR�IXE�FIVVM^�

)0/%66->/)8%��236%�7%0&38<���294�)/3�-6%/%70)%�1%+-78)6-3�)7/30%2�)8%�7-2(-/%0-78%

IVVITMOEX^IR�HE��LEYVVIR�LI^MOIXE�I^�
HIPE�WSMPMO�IWOSPEVIR�IKMXIOS��IWOS�
PEO�FEOEVVMO�I^MR�HYIPE��LSV�HEKSIPE�
JEQMPME��FEMRE�LSV�HEKSIPE�FEMXE�IVI�
LIVVME��LSV�HEYHIPE�IWOSPE^�OERTSOS�
NEVHYIVEO��EMWMEPHMOS�IOMRX^EO��
LEYVVIO�OEPIER�NSPEWIER�MKEVSX^IR�
HYXIR�HIRFSVEŦ�>IMR�KEVVERX^ME�HY�
LSVMIXEOS�FEOSMX^EO#�)XE�RSPE�FMHIVE�
HEMXIOI�IVEKMPI�LSVMIR�KY^XMIR�EVXIOS�
IPOEVPERE#�
(ONDUODQHUDNR�WHVWXLQJXUX�QDWXUD�
OD�]XUH�KXUELOHNR�KXUD�GHQHDQ�HWD�
KDUHNLNR�LUHNLWD�]DXGHQHDQ��EHUWDNR�
WDOGHNLGHHQ�NRPXQLWDWH�SHUW]HS]LRD�
ORUW]HD�GD�OHKHQ�KHOEXUXD��+RUUHWDUD�
]DEDOLN�HJRWHD�GD�]LRD��HVNROD�HWD�
KHUULD�FRQWLQXXP�EDWHQ�PRGXUD�XOHU�
W]HD�HWD��DKDO�GHQ�KHLQHDQ��LUDNDVOH�
LNDVOH�LNDV�HWD�LUDNDV�REMHNWX�KLUXNR�
GLGDNWLNR�NODVLNRDUHQ�HUGLJXQHDQ�
H]DUULWD�GXJXQ�HSL]HQWUR�KRUL�GHVSOD�
]DW]HQ�VDLDW]HD��ÀJXUD�JHRPHWULNR�
EHUUL�EDWHQ�ELOD��QRQ�KLUXNL�KRUUL�
KHUULD��KL]NXQW]D��EHUWDNR�LQVWLWX]LR�
HWD�HUDJLOHDN��QDWXUD�HWD�JLVDNR�EHUW]H�
HUSLQ�EDW]XN�JHKLW]HQ�GL]NLRJXQ��
6R]LRORJR�DVNRN�GLRWH�JDXU�HJXQJR�
MHQGDUWH�LQWHUNRQHNWDWX�HWD�JOREDOL]D�
WX�KRQHWDQ�KLULD�HWD�KHUULDUHQ�DUWHNR�
PXJDN�ODXVRDN�GLUHOD��HWD�FRQWLQXXP�
EDW�GDJRHOD�EDWD�EHUW]HD�ORW]HQ��EDLQD�

KLULD�HWD�KHUULDUHQ�DUWHDQ�]HUEDLWHWDQ�
DOGHD�QDEDULW]HQ�EDGD��KRUL�SHUWVRQHQ�
DUWHNR�KDUUHPDQHWDQ�HWD�NRPXQLND�
W]HNR�PRGXHWDQ�DQW]HPDWHQ�GHOD��
.DVX�LNHUNHWD�EDWHDQ�EHKDNHWD�EDW�
HJLQ�JHQXHQ�%D]WDQJR�KHUUL�EDWHDQ�
�W[LNLD�H]�GXW�HUUDQHQ�KDLQ�HUODWLERD�
EDLWD�QHXUULDUHQ�DIHUD�KXUD����%HUWDNR�
NDUULNHWDQ��KDUUHPDQ�]RUDJDUULDN�
LNXVL�JHQLWXHQ��HGR]HLQ�DLW]DNLDSHDQ��
PXV�W[LPLVWD�W[DSHONHWD��SOD\�SDU�
WLGDN��HVNRODNR�LUWHHUD�RUGXD��NDQWX�
DIDULD�³EDLWD�DX]R�NRQSRVWRQW]LUD�
]DERU�RUJDQLNRD�ERWDW]HUD�]LKRD]HQ�
XQHHWDQ�HUH³«�DGLQHNR�DPDW[L�EDW�
SDUHNR�HW[HNR�QHUDEHDUHNLQ�IDPL�
OLDUL�EXUX]��HJXUDOGLDUL�EXUX]�HGR�
GHQD�GHODNRDUL�EXUX]�VRODVHDQ�LNXV�
GDLWHNH��ODVDL�DVNR��0RGX�QDWXUDOHDQ��
EHODXQDOGLHQ�DUWHNR�HWHQDUL�DXUUH�
HJLWHD�RKLNRD�GD�EHUWDQ��+RUUHOD�
HOLNDW]HQ�GLUD�HONDU��HWD�HONDUUHQ�
JDQGLN�LNDVWHQ�GXWH��EDNRLW]DN�EHUH�
KL]NHUD�HWD�XOHUNHUDUHNLQ��ELVWDQ�GD��
5REHUWR�$SDULFLN�GLR�QDKLNR�QD�
EDUPHQ�NRQWXUDW]HQ�JDUHOD�]HUR]HU�
NRPXQLNDW]HQ�GXJXQHDQ�HGXNL�]HKDW]�
KRUUHQ�H]DJXW]D�DXUUH]�EDGDNDUUHOD�
NRPXQLND]LR�DULNHWD�KRUUHN�EHUDN��
HWD�DOGL]�QHNH]DJR�NRQWXUDW]HQ�JDUHOD�
]HR]HU�KRUUHQ�VDNRQHNR�H]DJXW]DUD�
NRPXQLND]LR�HNLQW]D�KRUUHQ�ELWDUWH]�



Š%HMREVXIOSXEWYREO�
FM^MX^E�IVVIEPEVIOMR�
^IVMOYWME�HEYOE�
IXE�EFIVEWKEVVME�
HE�IHS^IMR�
MOYWTYRXYXEXMO��
FIVX^IEO�FIVX^I��
FIVHMRIR�EVXIOS�
XYXSVM^E^MSE�IXE�
IPOEVVIOMRX^E��
RSVFIVEVIR�
IVVMXQSIOMOS�
IVVIWTIXYE��EYXSRSQME�
IXE�OSQYRMOE^MSE�
FEMXEOEVX^�FIVIOMRš

Š)YWOEP�,IVVMOS�
FIVVMOYRX^E�
TIHEKSKMOSER�
EMX^MRHEVM�M^ER�HIR�
NIRHIE�TMWOEREOE�
NYFMPEX^IR�EVM�HE��
IXE�MOYWXIR�HYKY�
FIPEYREPHM�FIVVMIXER�I^�
HEKSIPE�LI^OYRX^EVM�
FYVY^OS�MOYWTIKM�LEMR�
OVMXMOSE��RSPE^TEMX�
HIWTSPMXM^EXY�IKMR�HIPE�
LI^OYRX^Eš
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HWD�NRPXQLND]LR�KRUUL�HVNHU�LULWVL�
JDUHOD��%HVWH�KLW]�EDW]XHWDQ�HVDQGD��
]HUEDLW�NRPXQLNDW]HQ�DUL�JDUHQHDQ�
NRPXQLNDW]HQ�GXJXQ�KRUUHQ�JDLQHDQ�
KDXVQDUW]HQ�GXJX�HWD�HGXNLD�EHUUHUDL�
NLW]HQ�GXJX��VDNRQHNR�H]DJXW]HWDUD�
LULWVL]��7HRULD�KRUUL��NRPXQLND]LR�KRUL�
EHODXQDOGL�DUWHNRD�L]DWHDN�SUR]HVXD�
DEHUDVWHQ�GXHOD�JHKLWXNR�QLRNH�QLN�

>YVI�FIWXI�EVPSIXEOS�FEX�WMRHMOEP�
KMRX^E�HE��2EJEVVSEOS�0%&IOS�
,I^OYRX^E�EVHYVEHYRE�^EVE��1Y�
VVM^OIXIR�EYVOE�IXE�LI^OYRX^EOS�
TVSJIWMSREPIR�PER�FEPHMRX^IR�EPHI�PER�
IKMXIXMO�LEVEKS��WMRHMOEPKMRX^EO�^IV�
IOEVTIR�IKMXIR�HMS�LI^OYRX^EVM#
6LQGLNDOJLQW]D�EHWL�HUOD]LRQDWX�L]DQ�
GXJX�ODQ�HVSDUUXDUL�GDJRNLRQ�DOGHUGL�
NODVLNR�KRUUHNLQ��(JLD�GD��KDOD�HUH��
/$%HQ�GXHOD���XUWH�DELDWX�]HOD�KDXV�
QDUNHWD�EDW�LNXVWHQ�]HODNR�VLQGLND�
WXWLN�HUH�KH]NXQW]D�SROLWLNDQ�]HUEDLW�
HJLWHULN�ED]HJRHOD��HGRWD�QROD]SDLW�
LNXVWHQ�]HODNR�]HUEDLW�HJLWHNR�SUH�
PLD��+H]NXQW]DUL�ORWXULNR�KDXVQDU�
NHWD�KRULHQ�EXHOWDQ�RKDUW]HQ�JLQHQ��
JDUDL�EDWHDQ�³��HWDNR�XUWH�LQJXUXH�
WDQ�HWD³�EHUULNXQW]D�SHGDJRJLNR�
UDNR�PXJLPHQGXHN�HWD�DQW]HUDNRHN�
LQGDU�KDQGLD�L]DQ�GXWHOD�HWD�HNDUSHQ�
L]XJDUULD�HJLQ�GLRWHOD�(XVNDO�+HUULDUL��
MDUGXHUD�SHGDJRJLNRDUL�GDJRNLRQH]��
KREHNXQW]D�DVNR�HNDUUL�GLWXHODNR��(WD�
HVDQ�JHQH]DNH��ODQ�KRUUL�HVNHU�QDKLNR�
DLW]LQGDULD�L]DQ�GHOD�(XVNDO�+HUULD��
*HUWDW]HQ�GHQD�GD��RUGHD��EHUULNXQW]D�
SHGDJRJLNR�KRUUHWDQ�DLW]LQGDUL�L]DQ�
GHQ�MHQGHD�SLVNDQDND�MXELODW]HQ�DUL�
GHOD��HWD�KHLQ�EDWHDQ�LNXVWHQ�GXJX�
OD�EHODXQDOGL�EHUULHWDQ�H]�GDJRHOD�
KH]NXQW]DUL�EXUX]NR�KDLQ�LNXVSHJL�
NULWLNRD��HWD�QROD]SDLW�GHVSROLWL]DWX�
HJLQ�GHOD�KH]NXQW]D��*XUH�XVWH]��
EDLQD��L]DHUD�SROLWLNR�KRUL�EHUUHV�
NXUDWX�EHKDU�OXNH�HWD�KRUUHWDUDNR�
HVNX�KDUW]H�NRQNUHWXDN�EHKDU�GLUD��
*DLQHUD��VDUHHQ�DUWHNR�HONDU�H]DJXW]D�
HWD�HONDUUL]NHWD�HVNDVDUHQ�DUD]RD�HUH�
KRU�OHJRNH��7HVWXLQJXUX�KRUUHWDQ��HWD��
EHUW]HDN�EHUW]H��KDXVQDUNHWD�KRULHQ�
RQGRULR]�VRUWX�]XHQ�/$%HN�,UXWHQ�
SURLHNWXD��HNLQW]D�VLQGLNDOHUDNR�OHUUR�
NODVLNRD]�JDLQ��KH]NXQW]D�SROLWLNDNRD�
HUH�LUHNLW]HNR��(XVNDO�+HUULNR�LNDV�
WHW[H��VDUH��KH]LW]DLOH�HWD�HVSHULHQW]LD�
LQWHUHVJDUUL�KRULHN�GHQDN�KDULOND�
W]HNR�[HGH]��KHUUL�SURLHNWX�VHQGRD�

DUWLNXODWX�HWD�LUXQ�QDKLDQ��
(VNROHWDQ�HWD�KH]NXQW]D�NRPXQL�
WDWHHWDQ�JDX]D�LQWHUHVJDUUL�DVNR�DUL�
JDUD�HJLWHQ��EDLQD�KRUUHN�JX]WLDN�
DWHUNL�PRGXNR�EDW�EHKDU�GX��HJLWHQ�
DUL�JDUHQDUL�IRUPD�HPDQJR�GLRQD�HWD�
]HUEDLW�NRPXQD�HJLWXUDWXNR�GXHQD��
NRQW]LHQW]LD�KRUUHWDWLN�HWRUULNR�EDLWD�
HJLD]NL�KHUUL�EH]DOD�HUDQW]XQ�EDW��
*DNRD�GD�MHQGHD�NRQW]LHQW]LDW]HD�
HWD�DQWRODW]HD�VLQHWVLWD�KHUUL�JLVDUD�
EDGXJXOD�EHVWH�SURLHNWX�HGR�DOWHUQD�
WLED�EDW��)LQODQGLDUUHN�RVR�JDUEL�GXWH�
EHUHQ�KH]NXQW]D�VLVWHPD�QRODNRD�
GHQ�HWD�QRODNRD�L]DQ�EHKDU�GHQ��HWD�
JXN�H]�GDNLW�KRUUHQ�JDUEL�RWH�GXJXQ��
%HQR��EDGDNLJX�OHJHD�QRODNRD�GHQ��
EDLQD�H]�HJLD]NL�JXUH�SUDNWLND�SH�
GDJRJLNRDN�QRODNRDN�GLUHQ��$OHJLD��
(XVNDO�+HUULDQ�]HU�HJLWHQ�GXJX�SHGD�
JRJLNRNL"�3HGDJRJLNRNL�]X]HQD�]HU�
GHQ�EDGDNLJX��KDX�GD��(XVNDO�+HUULDQ�
LUDNDVOHRN�EDGDNLJX�GHQDN�H]�GXHOD�
EDOLR�SHGDJRJLDQ��EDLQD�JHUR�KRUUHQ�
DW]HDQ�DVNR�GDJR�KDXVQDUW]HNR�HWD�
VDNRQW]HNR��VDUUL�JXUH�WHRULD�LGHDOD�
HWD�SUDNWLND�EDW�H]�GDWR]HODNR��

%QEMX^IOS��)YWOEP�,IVVMEVIRX^EX�
^IMR�LI^OYRX^E�IVIHY�HMWIMREXYOS�
^IRYOI#��2SRHMO�LEWM��RSPE�IKMOEVMXY��
MVEOEWPIIO�^IV�IKMR�HI^EOIXI��IXE�
IWOSPE�OSQYRMXEXIEO�^IV#�%HQMRMW�
XVE^MSIR�^EMR�IKSR�KEFI
�
1LUH�XVWH]��GLVHLQDWXWD�GDJR�MDGD��
+LN�+DVLN�MDUUL�GLJX�SODWDIRUPD��
EHUULNL�SOD]DUDWX�GXHQ�´+H]NXQ�
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